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THOUGHTS, THEORIES, AND TRENDS

The IPC
The Investment Policy Committee (IPC)—formed by executives at Vorpahl Wing
Securities Financial Resources Group (FRG)—meets
once a month to discuss the
economy and approve investments that may be used to
construct portfolios fitting for
FRG clients. Its members
also sifts through the glut of
information available to investors on the internet, on
television, and in financial
publications. We then filter
out the "noise" and use only
what, we believe, is relevant
information that can be used
to formulate strategic and
tactical approaches to asset
allocation.

UPCOMING EVENTS
Social Security Seminar
November 19, 2013
4:30 to 6 pm
Medicare/Medicaid
Seminar
Every Wednesday from
Oct 16 to December 4
10 am to Noon
Call For More
Event Information
or
Visit our Website at
www.vorpahlwing.com

Despite the government shutdown and the budget impasse, the economy is showing amazing resilience. Was the fear of collateral damage overblown? As we recall, the same fear reared its ugly
head during talks of sequester.
From September 30 through November 6 the DOW gained 4.08% to close at 15,746.
The Institute for Supply Management (ISM) non-manufacturing index rebounded in October, finishing at 55.4%, an increase of 1%.
Additionally, the ISM manufacturing index numbers released a week before the non-manufacturing
index also showed an increase, albeit a smaller increase (0.02%), but still an increase.
Hiring slowed in the manufacturing sector, while hiring increased in the service sector. Almost 90%
of new jobs created this year were in the service sector. But we believe that hiring in the manufacturing sector will begin to increase at a faster rate over the next twelve months. Here’s why: more
manufacturing companies are either moving back to the U.S. from overseas or are expanding their
operations to the U.S. Rolls-Royce will build a manufacturing facility in Indianapolis to produce
aircraft engines. Volkswagen is hiring 800 U.S. workers at its Tennessee plant to meet demand for
its Passat model, which will cost $8,000 less than the current $28,000 model made in Germany.
We know of approximately 40 other companies that are making similar moves.
Do you believe in Santa Claus? We on the IPC do, at least when it comes to the “Santa Claus” rally.
In 2011 from September month end to the end of December, the DOW increased 5.66%, and in
2012 it increased 5.83% for an average of 5.74%. If history repeats itself, Santa Claus is coming to
town; in fact, he is already here! As we mentioned above, the DOW is up 4.08% this year since the
end of September. So we IPC members believe there’s about 1.66% more to go. However, since
past performance is never a guarantee of future results, we could be wrong. If we are, we might
be guiding Santa’s sleigh as our shiny red noses light the way. However, we think our predictions
will find us sipping hot buttered rum on Christmas Eve, while Rudolph does the work.
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THE VORPAHL WING SECURITIES, INC. IPC MEMBERS AND STAFF

President and Chief Executive Officer, Tim started
Vorpahl Wing Securities
with a Vision: To be the

Chris Lefkowski
(509) 747-1749
chriscl@vorpahlwing.com

Dennis Roginski
(509) 590-7156
denniscr@vorpahlwing.com

Premiere Independent
Broker Dealer in the Northwest. He started his career
in 1985 after achieving his
BA degree in Business with
an emphasis in economics.
His first position was as
financial planner for Investor's Diversified Services (IDS) a nationally
recognized Financial Planning firm, owned and operated by American Express.
From there he moved on
to Murphey Favre—a regional Broker Dealer firm
Owned by Washington
Mutual Bank.
After almost 10 years with
Murphey Favre, Tim started his own investment
company, Spokane Investment Services, in 1996.
Three years later, he started Vorpahl Wing Securities. Also in 1999, Vorpahl
Wing Securities joined the
National Association of
Securities Dealers (NASD),
now FINRA, along with
other regulatory agencies.

(509) 220-1618
vorpahlt@vorpahlwing.com

Jon Stine
(509) 995-7115
jon@vorpahlwing.com

Lee Nordstrom
(509) 981-5407
lee@vorpahlwing.com

Jeff Taylor
(509) 747-1749
jeff@vorpahlwing.com

Craig Landron
Affiliated with
Allegro Wealth Management
(509) 252-5017
craig@allegrowealthmgmt.com

The content of this material is for information purposes only and is not intended to be nor
should it be relied upon as a complete record or analysis; neither is it an offer or a
solicitation of an offer to sell or buy any security mentioned herein. The information and
expressions of opinion contained herein are subject to change without notice. Any returns
of investment securities mentioned herein were based on past performance and is no
guarantee of future results. An investor should consider their personal objectives, risk,
time frame, along with all fees, taxes, and expenses associated with investing. This and
other important information is contained in each fund’s prospectus, which can be obtained
from your financial advisor and should be read carefully before investing.
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